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AOKYMEHT CO KINYYHU UHOOPMALIK
OBOj AOKYMEHT COAPXM KMy4HW MH(OPMALMK 3a OCUTypUTENEH NPOU3BOA 3a OCUTYPyBake Ha KMBOTOT BO BPCKa CO YAENnuTe BO MHBECTULMCKATE (DOHAOBM KOra OCUTYPEHMKOT ro
npe3ema WHBECTULIMCKAOT PU3WK M UMa 3a Lien fija B NOMOTHE Npu pasbupar-eTo Ha Npupofara, pusuLuTe, TPOLIOLMTE, MOXHUTE J0BMBKM 1 3arybu of OBOj NPou3BOA U Aa BM
MoMOrHe a ro cnopeauTe co apyrv npouasoau. OBOj AOKYMEHT He NpeTCcTaByBa NPOMOTUBEH (PeknameH) Matepujan.

1. OnwTyn nogatoum

1.1 Hasus Ha ocuryputennuot npoaykt - TBOJ KPO NNAJ® MHBECT ocurypysatbe co Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha OTBOPEHUOT WHBECTULMCKA doHa BEFA
CBET co ugeHmdmkaumcku 6poj 9140000000212 ynpasysaH op [pylITBOTO 3a ynpaByBakbe CO MHBECTULMCKM hoHaosu BEFTA ®OHOOBW AL Ckonije;

1.2 [lpywTBo 3a ocurypyBate Ha xuBoToT: Kpoauma Ocurypysare - Xusot Afl Ckonje, yn.)KenesHudka 6p41, 1000 Ckonje, PC MakeaoHuja, WHTEpHET cTpaHuLa:
www.cro.mk, Teneconu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuyja 3a cynepeu3auja Haocurypysarse, yn.Makegonuja 6p.25, Manara Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHwja,
MHTEPHET CTpaHuLa www.aso.mk, Tenedox 02 3254 050

1.4 [atym Ha axypupate Ha gokymeHTot: 10.07.2026 roguHa.

2. Kou ce kny4HUTe KapaKTePUCTUKM Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBameTo
TBOJ KPO NAJ® VHBECT ocurypysatbe Ha xuBoToT (OcurypyBarbe) € MHBECTULINCKO OCHTypyBak-e Ha XUBOTOT Kaj koe [loroBapayoT ro CHOCU PU3NKOT Off BNIOXYBaH-ETO kaje
wTo npemujata e nogeneHa Ha (1) Mpemuja 3a ocurypyBsatbe Ha XUBOTOT - /e HAMEHET 3a OCUTYPUTENHO NOKPUTME BO Cryyaj Ha CMPT U AOXWBYBatse, (2) Mpemuja 3a BNOXyBatbe,
Jen of npemujata koj € HameHeT 3a KynyBake yAen BO (DOHAOT, COOfBETHO Ha MpeocTaHaThoT Aen of OpyTo-mpemujata 3a OCUIYpUTENHOTO MOKPUTME, MO COHMHYBA
NHBECTULIMOHMOT fieNn Ha npemmjaTa, a Ce KOPUCTM 3a BP3yBatbe Ha LieHaTa Ha yaenoT Ha VIHBECTMLMCKMOT (hoHA, HaBeAeH BO nonmcaTa 3a ocurypysate. CooaHOCOT Ha enoT Ha
npemujaTa HameHeT 3a OCUTYPUTENHOTO MOKPUTME BO CIy4aj Ha CMPT 1 OXMBYBak-E M NpemMujaTa 3a BoXyBakbe € BaLl u3bop 1 Moxe aa nsHecysa 20%/80%, 30%/70%, 40%/60%,
50%/50%, 60%/40%, 70%/30%, v 80%/20% MpemwujaTa 3a ocurypyBatse ce nnaka eaHokpaTHO unu nosekekpaTHo 1 (3) TpoLuoLy 3a CNpoBeLyBak-e Ha OCUTypyBakeTo. TpaereTo
Ha ocurypyBareTo MoxXe Aa buge og 1 8o 25 roguHu.
Co npemujaTa 3a BNoxyBatse ce KynyBaar yAenu Bo 0TBOPEHOT UHBecTULmcku poHa BETA CBET. BpojoT Ha yzenu koj ce KynyBa BO MHBECTULMCKVOT (hOHA BO MMe Ha [loroBapayot
3aBWCK Of] LieHaTa Ha yAenuTe Ha iaTyMOT Ha kynyBareTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (OHA Ce YTBpAYBa BO cornacHocT co Mpasunata Ha paboTtete 1 MpocnekTot
Ha (oHoT. Bo npocnekToT Ha hoHAOT Ce HaoraaT AeTanH! MHAOPMALK 3a MHBECTULIMCKMOT (DOHA U KIy4HUTE LieNi 3a BOXYBakbe Ha hoHAOT. BpeaHocTa Ha pedepeHTHUOT
Opoj yaenu He e 3arapaHTMpaHa MW UCTEKOT HAa OCUTypyBakEeTO, MPW OTKYNM W NpU HacTaHyBake Ha pU3nKOT cMpT. Co 3ronemyBae Ha LieHaTa Ha yaenute Ha
NHBECTMLMCKMOT ChOHA, Ce 3ronemyBa W BpeaHocTa Ha pedpepeHTHIOT Bpoj yaenn BoXeH Bo Me Ha [loroBapayoT, Co HamaryBakbe Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKUOT
hoHA, Ce HamanyBsa v BpeaHOCTa Ha pechepeHTHUOT 6poj yaenu BRoxeH BO Me Ha [loroBapayor.
lMoBpaToOT OHOCHO MCnnaTaTa Ha OCUrypyBaHETO 3aBUCH Of ABUKEHETO Ha LieHaTa Ha yaenuTe Ha GOHAOT, HafoMecToLuTe 1 TPOLUOLWMTE HA NPOM3BOAOT. 3a Apyrk AeTanu,
BuaeTe ja cekunjata Bupete cBecHu 3a cnegHuTe pusnum, aenot Kou ce pusnuute u oyekyBarata og npou3BoaoT 1 AenoT OcTaHaTv peneBaHTHU MHGOPMaLMK.
Bo cnyuyaj Ha cMpT ce ucnnaka ocurypeHata cyma 3a ciyyaj Ha cMpT of 6onecT unn Hesroaa HaBefieHa BO NonucaTa, U BPeAHOCTa Ha MHBECTMLIMCKOTO NOPTAIONMO Mo LieHaTa
Ha yAenuTe Ha MHBECTULMCKUOT (hOHA Ha MeTTMOT paboTeH feH of AEHOT Ha NofHecyBare Ha DapameTo 3a HafoMecT Ha WwTeTa. Bo cny4aj Ha AoxuBYyBatbe ce ucnnaka
BPEJHOCTA Ha WHBECTULMCKOTO NOPTAONMO NO LigHaTa Ha YAENUTE Ha WHBECTULMCKMOT (POHA Ha MOCNEAHMOT AEH Ha BAKHOCT Ha OCUrypyBakeTo W ocurypeHata cyma 3a
[OXVBYBare HaBefeHa BO nonucara. BpegHocTa Ha pedpepeHTHUOT Bpoj Ha yaenuTe Ha ogpedeH faTyM € eQHakoB Ha pedepeHTHUOT 6poj Ha YAenn NOMHOXEH CO LieHaTa Ha
yaenute Ha POHAOT Ha Toj AaTyM.
OcurypuTenoT pesoBHO roauLLIHO ke focTaByBa 4o floroBapaqoT n OCUrypeHnKOT FoAMLLEH M3BELLTa] 3 CKITyYEHWOT JOroBOP 3a OCUTypyBakse Ha XMBOTOT BO BpCKa CO yaenuTe
BO MHBECTULMCKMOT hOHA HajaoLHa Bo pok o4 30 AeHa 0f 3aBpLUYBaKETO HA AENOBHATA rOAWHA.
2.2 Llenn 1 HauyMH Ha ocTBapyBatbe Ha TUe Lienu
2.2.1 WuBectuumckara Len Ha orpot BETA CBET e ocTBapyBatbe Ha afekBaTeH NpUHOC 3@ COMCTBEHULMTE Ha yAenu Bo (hOHAOT, OAHOCHO PacT Ha BpeaHOCTa Ha yAenoT Ha
JOMNr BPEMEHCKM NEepuof, CO €AHOBPEMEHO MUHUMU3NPatE Ha PUSNLITE O BNOXKYBAKETO W MOYNTYBaHE Ha NPUHLMNUTE Ha NMKBMAHOCT U AuBepandmkaumja. MHBecTuumckaTa
Lien ke ce ocTBapyBa Npeky NpodecoHarnHo ynpaByBate CO CpeAcTBata Ha (OHAOT, MpU LUTO Ke Ce MPUMEHyBa aKTUBHO ynpaByBatbe, 63a3npaHO Ha HajBUCOKW ETUYKM U
npodec1oHanHi CTaHAapAu, OfHOCHO Kpeuparkse Ha MopTeoNno Ha XapTu Of BPEAHOCT Ha HajpasBMeHUTe W Hajperynupani nasapu Bo cseToT. MopThonnoto Ha GorpoT
HOMWHaHTHO Ke 61ae BnoxeHo Bo akumu, Ao Makecumym 100%. Bo ofpeaeHn MOMEHTY kora Ha nasapuTe e NPUCYTHa HeCTabUIHOCT 1 Kora ce O4eKyBa HaA0NeH TPEHA Ha LieHuTe,
®OHLOT MOXe Aa ja HaManu U3NOXeHOCTa BO aKLK, OAHOCHO AeN of NOpPT(ONMOTO Aa ro Nackpa BO NapuyH1 CPeACTBa Ui Aeno3nTin Ao Makcimym 20% Co Lien amopTi3npare
Ha HeraTMBHUTE eqeKTy.
Monutukara Ha porpot BEFA CBET e HacoueHa koH BROXyBate BO peHoMupaHm, T.H. ,Blue chips‘n ,Dividend stocks" komnanum co ronema v cpepHa nasapHa kanuranuaauuja,
CO AnBep3nduKaLMja Ha pasnnyHK reorpadcku noapayja v pasnuyHn cektopu. CTpykTypaTa Ha NopThonmnoTo Ha (hOHAOT MOXe [a Bapupa Kako pesynTaT Ha peakuuja Ha
nasapHuTe okomHoCTW. [Npu kpeuparbe Ha CTpyKTypaTa Ha nopTdonnoto, POHAOT ke v UMa Npeasna MaKpOEKOHOMCKUTE 1 (DUHAHCMCKM MPOTHO3N W (haKTopu MOBP3aHn €O
pasnuyHm reorpadpcki Nasapu UNn CeKTopu, kako W (hyHAAMETHTaNHUTE NOKa3aTenu NOBP3aHM CO KOHKPETHUTE KOMNaHUW. VIMajkin rv npeaBua HanpenHaBeAeHNTe nokasatenm,
MpeKy aKkTMBHO ynpaByBatbe Ha NopTONnNOTO Ha AnCKpeLmoHa ocHoBa, POHAOT ke HACTOjyBa Aa MM UCKOPUCTM pa3nnyHMTE hasm Ha EKOHOMCKMOT LMKITYC WU Na3apHu COCTOjou BO
pa3nuUyHm reorpadhcku nofpavja 1 CeKTopu, NpUTOa BROXYBA]KW MM CpeaCcTBaTa BO KOMNAHUM CO 3ApaBu (hvHaHeUCKi nokasatenu. Cpepcteata Ha ®OHAOT ke 61AaT MHBECTUPaHK
BO XapTuu Ofj BPEAHOCT Ha W3AaBayy Yne CeauLUTe, OBHOCHO MPETEXHa AEjHOCT Ce BpLUW Ha TepuTopujaTa Ha cneaHvee 3emju: CAJ, semju unenkv Ha EY, OEL . Op 50% go
100% oa uMoToTO Ha ChoHAOT MoXe Aa buae BnoxeH BO akLyy; Ao 30% o4 MMOTOT MoXe Aa 61ae BNOXEH BO YAENM UK aKLW Ha MHBECTULIMCKM (HOHAOBY KOM Ce BO MPUBMKHO
CMMYHA PU3NYHA KaTeropuja 1 UMaaT 1CTa UMK CrYHa cTpaTeruja Ha BNOXYBakbe 1 HUBHUOT HAAOMECTOK 3a YnpaByBatbe He 3HecyBa noseke of 3% of MMOTOT Ha hoHAoT; [lo
20% op MMOTOT MOXe a buae BnoxeH BO AENO3NTYW M NapuyHu cpeacTea Bo 6aHku Bo CeBepHa MakegoHuja.
HAMOMEHA: UHBecTMUMCKUTE Lienn U MHBECTULMCKaTa NonuTMka Ha ®oHAOT MoXaT Aa GuaaT NPOMEHETH CO oAnyka Ha [lpywTBOTO 3a ynpaByBakbe 3a U3MEHU K
nononHysatba Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBake CO cpefcTBata Ha doHpotr BEFA CBET ce npumeHyBa excnepTu3ata Ha npocecvoHamHuoT TMM Ha [lpyliTBOTO 3a ynpaByBare €O
uHBecTuLmckn dpoHgosn BEFA ®OHOOBU All Ckonje. oHOOT e HAMEHET 3a MHBECTUTOPM KOW CakaaT Aa v Bnoxart CBOUTE CPeaCTBa BO Nepuog 04 HajMarnky neT roguHu.
2.3 TapreT rpyna
2.3.1 BETA CBET e HameHeT 3a e HaMeHeT 3a CUTe OHW1e UHBECTUTOPY KOW cakaaT Aa 0CTBApaT aTpakTMBEH MPMHOC MPeKy UCKOPUCTyBake Ha rmobanHuoT pacT Ha cBeTckara
€eKkoHoMMja, 0COBEHO BO Hajpa3BMEHNTE eKOHOMIUW BO CBETOT.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTUUMCKMOT POHA Aa oaroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMarbe PU3nLM
2.4 Kopu1cTy 1 Tpowouu oA 0CUIypUTENHMOT NPOU3Bo.,
TBOJ KPO JNAJ® MHBECT ocurypyBatbe Ha XUBOTOT € MHBECTULMCKO OCUTYPYBatbe Ha XMBOTOT LUTO MY M4 OBO3MOXYBa CrieaHUTe NpuaobuBKv Ha OCUrypeHIKoT: (1) BpeMeHCKM
11 MPOCTOPHO HEOrPaHNYEHO OCUTypYBake Ha XWUBOTOT BO CMy4aj HA CMPT; (2) MOXHOCT 3a OCTBapyBate€ MPUHOC CO CPeAHO 4O MOBMCOKO HMBO Ha pu3nK; (3) ynpaByBatbe Ha
cpefcTeata of npodecvoHanty; (4) ANBep3NULMPaHO MHBECTMLIMCKO NOPTGIONNO NO BanyTH, 3eMju M MHCTPYMEHTM 3a Aa ce NoCTUrHe nofobap BanaHe nomery puanyHocTa n
noBpaToT Ha WHBECTUPaHETO; (5) aBTOMATCKO peMHBECTUPae Ha [o6MBKaTa; (6) cnnaTa Ha ocurypeHa Cyma npu AOXvBYBake, CMPT 0f BONeCT, cMpT 04 Hearofa Kako
BPEHOCTa Ha MHBECTULIMCKOTO MOPTONMO; (7) MOXHOCT 3a BKIy4yBaH€ [OMOMHUTENHN OCUrypyBarba; (8) MOXHOCT 3a 0BHOBYBak-e Ha AOrOBOPOT 3a OCUTYpyBak-eTO N0 UCTEKOT
Ha MHMLMjanHo AOrOBOPEHNOT NEpUoL Ha ocurypyBsarbe; (9) HamaneHu TPOLLOLM 3a ynpaByBakbe CO CPeAcTBaTa, OOHOCHO MHBECTUPaHETO BO POHAOT € 6e3 unn co HamaneHa
BMe3Ha NpoBu3uja (LOKOMKY Ce MHBECTMPA HAMBMAYANHO BO POHAOT, (POHOOT MOXe [a npecMeTa W Ja HannaTt NOBUCOKA HaZoMeCToLu).
Mpumep 3a npuaobueki 3a ocurypysarse co Tpaeke oA 10 roAnHN (NeproanyHO roANLLHO NnaKkakbe Ha Npemuja): Ako ocuryperkoT uma 40 roanHi, CKIyun nonnca co TpaeHe
oa 10 roguHw, kage wTo npemujata My e 1.000 eBpa roauiuHo co pacnpeaenta 50% BroxyBarbe BO MHBECTULMCKN (HOHA 1 Ce Nnaka Pe[oBHO, BPEAHOCTA Ha BNOXEHWUTE CPeAcTBa
BO WHBECTULIMCKMOT (DOHA Ha KPajoT Off POKOT Ha BaXereTo Ha nonucata ou buna:

04eKyBaH roguiieH npuHoc og -2% 04ekyBaH roguiieH npuHoc oa 0% 04ekyBaH roguiueH npuHoc oa 6.0000%
4481.72 eBpa 5000.00 eBpa 6985.82 eBpa
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/3HocOT Ha ocurypeHaTa cyma 3a [OXVBYBak-E € eHaKBa Ha BPEAHOCTA Ha CPELCTBATA BMOXEHU BO MHBECTULMCKA (POHA HA UCTEK Ha OTOBOPOT M rapaHTUpaHaTa ocurypeHa
Cyma 3a [IOXV1BYBak-E.
[Mpumep 3a npuaobuMBKY 3a ocurypyBakbe o Tpaeke of 10 roguHy (eaHOKpaTHO Nnakake Ha npemuja): AKo ocurypeHnKoT ima 40 rouHu, ckiyum nonuca co Tpaerse og 10 roguHu,
kage wro npemujata My e 2.500 eBpa co pacnpenenta 50% Bnoxysarbe BO MHBECTULIMCKM (DOHA U € NnaTeHa LenocHo, BPeAHOCTa Ha BNIOXEHUTE CPeACTBa BO MHBECTULMCKUOT
¢boHL, Ha KpajoT Off POKOT Ha BaXeHETO Ha nonmucara bu buna:

04eKyBaH roguiueH npuHoc og -2% 04ekyBaH roguiieH npuHoc oa 0% 04ekyBaH roguiueH npuHoc oa 6.0000%

1021.34 eBpa 1250.00 eBpa 2238.56 eBpa
/3HoCOT Ha ocurypeHaTa cyma 3a [OXVBYBak-E € elHaKBa Ha BPEAHOCTA Ha CPELCTBATA BMOXEHU BO MHBECTULMCKA (POHA HA UCTEK Ha OTOBOPOT M rapaHTUpaHaTa ocurypeHa
CyMa 3a [OXV1BYBak-E.
VmajTe npeaBua Aeka ce paboTu 3a NpecMeTKM O MHOPMATUBEH KapaKTep KoW He ce npaBHO 06Bp3yBayku 3a OcuryputenoT. AKo cakate nofeTanHa npecmeTka co Apyru 1U3Hocu
unm pokosw, obpatarte ce o OcuUrypuTenoT Unn 4o HEroB1OT 3acTanHuK.
2.5 KpaeH pok Ha nokputue
[laTymOT Ha KpajHMOT PoK Ha MOKPUTME € [AaTYMOT Ha nomucaTa LITo e 03HaveH kako McTek Ha ocurypyBaeTo, 0CBEH aKo MOKPUTUETO (M OCUTypYBarETO) He MpecTaHe NopaHo
nopay CMPT Ha OCUTYPEHUKOT, NOpaau OTKyM Ha NOnMcaTa U PackviH Ha [JOrOBOPOT 3a OCUTYpyBak-e O CTPaHa Ha OCUrypuTEnoT 3apafy Hennakake Ha npemujaTta, unu nopagm
CTeYaj Ha ApYLITBOTO LUTO YNpaByBa CO MHBECTULMCKUTE (DOHOBM, & COTMAcHO CO YCIOBMTE 3a OCUTypyBakse.

3. Kow ce pusnumte 1 ovekyBamara og npou3sogoT?
OcurypyBateTo co Bp3yBatbe co (oHaoT BEFA CBET e u3noxeHo 1 Ha puanup. MpocunoT Ha puaniHoCTa Ha 0BOj BUZ Ha OCUTypyBatbe 3aBUCH Of NPOCUIOT Ha PUNYHOCTa Ha
®oHAOT Npy LWTO pedpepeHTHaTa BpeAHOCT Ha OpojoT Ha yaenuTe AUPEKTHO 3aBUCH Of LieHaTa Ha yaenuTe Ha PoHAoT. CUHTETUYKMOT NoKa3aTen Ha YCneLUHOCTa W pU3MYHOCTa
Mepy UCTOPUCKUTE NPOMEHM Ha LieHaTa Ha yaenuTte Ha GoHpoT. McTopuckuTe nogaTouy He Ce CUrypeH nokasaTen 3a WAHWOT Npodun Ha puanyHocTa Ha ®oHAoT. MpukaxaHuTte
kaTeropuu Ha pus4YHOCTa W YCMIELLHOCTA Ha (hOHAOT HE Ce 3arapaHTUpaHu, CO TEKOT Ha BPEMETO TUE MOXE fla Ce MeHyBaaT. HajHuckaTa kaTeropuja He 3Hauum Broxysare 6e3
PU3NK.

BEIA CBET [pecmeTkaTta Ha KaTeropwjata Ha PWU3NYHOCTA CE 3aCHOBA Ha WCTOPUCKOTO

1 I 2 |3 I 2 |5 -7 ABWKEHE Ha LieHaTa Ha y[enuTe W HeTo-BpeaHocTa Ha UMOTOT Ha PoHAOT oA
< TOHWIOK Ik TloBHCOK PiaH—s I'IOHeTf)KOT Ha nocToereTo. PuandHaTta knaca Ha POHAOT He MOXe Aa ce oapeau
OB6M4HO NOHM3OK MPUHOC OBMYHO NOBICOK NPUHOC Bupeji cporpoT He oTnouHan co pabora.

Co cocTojba Ha 30.06.2026 roguHa, doHgoT BEFA CBET ce Haora Bo kateropuja 6, WITO ynaTyBa Ha BUCOKO HMBO Ha PU3MK 1 € BO COTMACHOCT CO CTpaTerujata Ha ¢oHgoT.
Kateropujata Ha puauk Ha choHgoT BETA CBET ke 6uae npeamet Ha axypupatre COrnacHO npecMeTkaTa Ha kateropujata Ha puaniHocTa Ha PoHAOT CO MOYETOKOT Ha HErOBOTO
paboTerbe 1 NCTOPUCKO ABMKEHE Ha LieHaTa Ha yenuTe U HeTo-BpeJHOCTa Ha MMOTOT Ha POHAOT.

/HBecTuTopuTe Ke Guaat M3NOXEHM Ha PU3MLKM KOM CE KapaKTepUCTUYHN 3a aKLMCKV (POHOOBM, OAHOCHO ke 61aaT M3NOXEHM Ha CPEOHO A0 BUCOKO HUBO Ha PU3MK. AKLMCKUTE
(hOHLOBY CE NOPU3NYHK of 06BP3HUYKMTE, BanaHcupaHuTe Ui napuyHuTe OHLOBYU, MEFYTOA 33 CMETKA Ha MOrOMEMMUOT PU3NK MHBECTUTOPUTE MOXe @ OCTBApaT U MOrofeM
NPWHOC Ha AOMT UM CPELEH POK.

OcurypyBat€To Cce [joroBapa BO €Bpa, [Jofieka ynnaTtata Ha npemujaTa 1 ucnnarata Ha ocurypeHara cyma ce ucnnakaaT Bo JeHapu no cpegeH kypc Ha HBPCM Ha feHoT Ha
ynnarata OBHOCHO ucnnarata. Ha Aenot o ynratata Bo AeHapy Koj Ce OHECYBa Ha BIOXYBaHbETO He Ce BPLUM KOHBEP3Wja BO eBpal.

BpepaHocTa Ha MHBECTULIMCKOTO NOPTEONMO € U3pa3eHa BO JeHapy, Of ynnaraTta Bo JeHapy ce NpecMeTyBa AENOT HaMEHET 3a BroxXyBare. OcurypeHata Cyma 0roBopeHa BO
EBPA ce ncnnaka Bo aeHapcka npoTMBBpeaHOCT cnopeg cpeaHuoT kype Ha HBPCM Ha feHoT Ha ucnnatara, a Bpe4HOCTa Ha MHBECTULMCKOTO NopTehonuno ce ucnnaka Bo AeHapu
6e3 uHaeKcuparbe o AeBU3M.

Bupete cBecHu 3a cnegHuTe pusnum: KpeaureH pusnk — BepojaTHOCT Aeka U3aBayoT Ha ofpeaeHa xapTija o4 BpeaHOCT Hema Aa Buae Bo cocTojba, BO LenocT Unu AenyMHo,
[a ' noamupy cBonTe 06BPCKY BO MOMEHTOT Kora Tie Ke gocneart. JIMKBUAHOCEH pU3MK - BepojaTHOCT Aeka POHAOT BO 0ApeaeH MOMEHT ke UMa NOTELLKOTUM NPU U3HAOTakbe Ha
CpeAcCTBa 3a [ia v nogMupy 06BPCKUTE NOBP3aHM CO MOBMEKYBakE Ha yaenu of PoHOOT kako peynTaT Ha HEMOXHOCTa 6p30 Aa ce npoaasfaT pUHaHCUCKUTE CPeACTBa Mo LieHa
npubnnxHO efHaKkea Ha HUBHaTa pearHa BpenHocT; Pusnk op apyra goroBopHa cTpaHa — nogpastvpa feka Apyrata 0roBOpHa CTpaHa Hema fa rl HamMupiy CBOUTE NapuyHi
06Bpcku KOH POHAOT BP3 OCHOBA Ha (PMHAHCUCKW WHCTPYMEHTY, NPEf UNK Ha AATyMOT Ha nopamHyBatbe; OnepaTUBEH PU3NK M PU3MK NOBpP3aH CO YyBakbe Ha UMOTOT Ha
¢oHgoT — ce noapasbupa puank of 3aryba, nopagu HECOOABETHU UMK CMabu BHATPELLHW NPOLIECH, HECOOABETEH Kaaap U HECOOABETHU UMK Crabn cucTEMM U HaBOPELLHN
HacTaHu. OnepaT1BHUOT PU3VK FO BKIyYyBa W MPaBHWUOT PU3MK, KaKO 1 PU3MKOT O Nepetse napy v (ovHaHCUpak-e Ha TepOpU3MOT, PU3MKOT O HECOOABETHOCT Ha MH(hOPMATUBHUTE
cucTEMM U ApYTY onepaTuBHN puanLy; MasapeH pU3KK - KOj 3aBIUCK Of JBWKEHETO HA NA3aPHUTE LIEHW Ha XapTuUTe Of BpenHOCT; KamaTeH puank - npomMeHaTta Ha kamaTHuTe
CTarkv MOXe MO3UTMBHO UMM HEraTUBHO Jja Ce Ofipa3t Ha BPeJHOCTa Ha BNIOXEHUTe CpeACcTBa; BanyTeH pusmk - koj ce jByBa npu NpoOMeHa Ha LieHaTa Ha efjHa BaryTa BO OAHOC
Ha Apyra; Puauk o npomeHa Ha JaHOYHUTE MPONKCH - BEPOjAaTHOCT Aeka 3aKkoHofaBHaTa BnacT, Bo PCM nnm Bo CTpaHCTBO, Ke I NPOMEHM AaHOYHUTE NPOMMCH Ha HAUMH KOj
HeraTMBHO O Bnvjaen Ha NpuHocoT Ha ®oHaoT/vnm [pywTBoTO; MONNUTUYKN PU3NK - BEPOjaTHOCT OF EBEHTYamNHN NOnUTMYKK kpuain Bo PCM unn Bo CTpaHCTBO, Kou MOXe Aa
AoBeaar o NpoMeHa Ha MMoToT Ha PoHpoT /vnu [pywTeoTo; PU3nk of npomeHa Ha perynatuBara. [leTanHuoT onuc Ha 0BMe pU3MLIM € AafieH BO NPoCneKToT Ha PoHAoT.
Co BnoxyBate BO 0BOj BUJ, OCUTypyBahe MOXaT fja ce NpeTpnart 3HauuTenHu 3ary6u. OBoj npon3Bog He BKITy4yBa 3alUTUTa O UOHUTE ABWXKEHa Ha NasapoT ¥ BO TEKOT Ha
NepuodoT Ha BrOXYBaweTO HeraTWBHUTE MasapHW TPEHOOBM MOXaT MPUBPEMEHO [a ja HamamaT BpedHoCTa Ha pedepeHTHUOT 6poj Ha y[enuTe, OfHOCHO BpeAHOCTa Ha
pedbepeHTHMOT Bpoj Ha yaenuTe Moxe Aa 6uage NoHMCka BO OAHOC HA NOYETHaTa BPeAHOCT Ha peddepeHTHUOT 6poj Ha yaenuTe, Taka WTo MoXe fa u3rybute Aen unu Lenata
WHBeCTMUMja. VIHBECTMLMjaTa He e 3aluTUTeHa AenyMHO MW LenocHO CO rapaHTeH (oHA 1 HeMa 3aLuTuTa JOKONKY APYLITBOTO He e BO COCTojba Aa ja ucnnatu.

EdhekToT Ha pU3MKOT Kaj OCUrypUTENHMOT NPOU3BOA MOXKE Aa buae 3HAYMTENHO NOBUCOK JOKOJKY He e YyBaH A0 A0CTacyBake, OGHOCHO A0 NPenopayaHuoT nepuoa
3a YyBake, TaMy Kaje WTO e MOXHO.

[MpoceyeH meceyeH npuHoc 3a BEFA CBET (nogatok of MHopMaTMBEH KapaKTep - He MPeTcTaByBa NpoekLMja Ha MOXHWOT MPUHOC Ha POHAOT BO MAHWHA)
MocneaHn 12 meceum lMocneanu 24 meceum MocnegHu 5 roanun
[poceyeH MeceyeH NpuHoc 2.4967% 1.3042% /
Co ornep Ha chakToT Aeka POHAOT e 0CHOBaH Ha AeH 22.03.2022 roguHa, AOCTamnHK Ce UCTOPUCKM NO4ATOLM 3a MPUHOCOT Camo 3a nocnegHute 24 meceuy pabota. Mpoceynnot
npuHoc Ha POHAOT 0f ocHoBae n3Hecysa 0.7124%. MPOCEYHMOT MeceyeH NpUHOC ke 61uae NPeaMeT Ha axypuparse.

[letanHu npopmaumm Bo Bpcka co choHaoT BEFA CBET, ce HaBefeH BO NPOCMEKTOT 1 [OKYMEHTOT CO KNy4YHU MHEOPMALMM 33 MHBECTUTOPOT Ko ce 06jaBeHn Ha NHTEepHET
CTpaHuLaTa Ha 0TBOPEHMOT dhoHa www.vegafondovi.mk

4. Kou ce nocneguuute Bo cny4aj ApywWwTBOTO Aa HE MOXE Aa U3BPLUM UcnnaTa?
Bo cnyyaj Ha nukeupaumja unv ctevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a MoKpUBake Ha MaTemaTiykaTa pesepsa Bp3aHa 3a HafOMECTW BO CNyyaj Ha CMPT Kako W BP3
cpefcTBaTa 3a NMokpuBake Ha nocebHaTa pesepea 3a HAAOMECT OCUTYPeHU CO AOrOBOPOT 3@ OCUTYPYBatE KOW Ce AVPEKTHO BP3aHM 3a BPEAHOCTA Ha BNOXyBakbaTa He MOXe Aa
Ce CrpoBefe U3BpLLYBake HUTY Te CPeACcTBa BNeryBaaT BO MMOTOT, OAHOCHO CTevajHaTa Unu NnKBMAaLMOHaTa Maca Ha Ocuryputenor.
Bo cnyuaj ga pojoe 4o npunojyeakbe Unv NWKBUAALMja HA OTBOPEHMOT MHBECTULMCKM (HOHA Kafe Ce BNOXyBa npemujaTa 3a BnoxyBatbe, Ha [loroBapayoT 6e3 JOnOnHUTENnHU
TpoLLouy My Ce AaBa cnegHuoT u3bop: (i) Aa npemuHe Bo Apyr doHg kaj uctoto AYW® nnm (i) ga npemmune Bo Apyr oHA kaj apyro OYW®, 3a wro [oroBapayot Tpeba aa ce
npownsHece Bo pok o4 15 aeHa. [okonky [loroBapayqoT He ja npudaT MOXHOCTa 3a NpeMuH BO Apyr (oHA, [pyliTBOTO Ke CMeTa [eka HacTaHan Cryyaj Ha AOXMBYBare M Ha
[oroBapayoT ke My ja ucnnatv BpeaHocTa Ha MHBECTULMCKOTO nopTdonuo Be3 Hannata Ha kaksu 6urno 13nesHu TPOLLIOLM W ke My ro BpaTi HEeMCKOPUCTEHMOT Len 04 npemujata
3a OCUrypyBarse.
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5. Kou v konkaBu ce TpowouuTe NOBP3aHU CO NPOM3BOAOT?

PacuneHyBatbe Ha TpoLoLyTe

EaHokpaTHN Bnesnu Tpowoum 3a eAHOKpaTHO Nnakare Ha npemuja: Ecbekt Ha TpowwounTe WTO M nnakate npu CkydyBawe AOroBOp 3
TPOLLOLIM 5% op ocurypena cyma 3a CMpT 1 [JOXUBYBatbE ocurypyBatse.

1.4% op epHokpatHa OpyTo npemuja 3a CMpT M

[OXV1BYBAHSE.

3a noBeKeKpaTHO Nnakarwe Ha npemuja:

5% o ocurypena cyma 3a CMpT U JOXKUBYBaHbE.
W3nesnu TpoLuoLm 0% EdpekT Ha TpowouuTe WTO v nnakate Npu NPECTaHOK Ha OCUTypyBaHETO
npea KpajHUOT POK Ha NOKPUTMETO (OTKYN).

3a noBekekpaTHa ynnata oTKyn e BO3MOXeH ako Ce NnaTeH TPU roAnLLHIA
npemMuin 1 NOMWHATI TPU TOANHN O MOYETOKOT Ha OcUrypyBareTo. 3
0% eaHokpaTHa ynnaTta OTKyn e BO3MOXEH MO MOMWHAaTa efHa roanHa of
[aTyMOT Ha CKIy4yBakbe Ha nonucara.

CornacHo npocnekToT Ha POHAOT M3ne3eH TPOLLOK He Ce Hannaka.

lMosTopyBaykn | TpaHcakLmcku 0% Ecbext Ha Tpowouute 3a kynysawe M npogaxba Ha ygenute BO
TpoLuoLy TpOLLOLM Ha OTBOPEHNTE NHBECTULICKM (HOHAOBN
MHBECTULMCKOTO
nopTgonmo
OctaHati 3a eAHOKpaTHO Nnakarbe Ha npemuja: EchekT Ha TpoLLoLwTe WTO Ce HannaTyBaaT Cekoja ronHa 3a ynpaByBarbe
NOBTOPYBAYKN 0.29% o ocurypaHa cyma 3a CMpT U [JOKMBYBakbE; CO BalUMTe MHBECTULMW 1 Apyrv Tpoloun. OBa v BKydyBa AaBaykuTe
TpOLLOLM 3a ynpasyBake 1 pyruTe afMUHUCTPaTUBHU TPOLLIOL.

3a noBeKeKpaTHO Nnakawe Ha npemuja:
2.5% op npemwujata 3a CMPT M AOXMBYBaH-E;
0.49% op ocurypeHa cyma 3a CMpT 1 JOXMBYBaH:€.

MospemeHn u | Hagomectoup 3 | - EdbekT Ha TpowouuTe WTO Ce HannatyBaaT AOKOMKYy MPUHOCOT ja
HenpefsuaeHN | ycnelwHocT HagM1He pedhepeHTHaTa BpegHOCT.
TpOLLOLY YyecTBo B0 f06uBKa - EchekT Ha TpowioLmTe WTO ce HannaTyBaaT [OKOIMKY BIIOXYBaH-€TO ja

HagMWHe pecepeHTHaTa BPeAHOCT.
Hanomena: MpoLeHTOT Ha TpoLIoLMTE (BNE3HM, U3ME3HM, MOBTOPYBAYKW U [p.) € HENPOMEHNVB U € COCTaBEH AeN 04 Npemujata 3a CMPT 1 JOXMBYBakse.

6. Onuuu 3a npeABpeMeHO NPeKUHyBakbe Ha JOFOBOPOT W NOCNeANLIn
3a LienocHo ocTBapyBarbe Ha MHBECTMLMCKATA Lien, Ce Nperopayysa Aa Ce 3aapXxi NPoU3BOAOT A0 MCTEKOT Ha IOFOBOPEHMOT NeproA Ha ocurypyBatbeTto. Co orneq Ha Toa
LUTO TOYHMOT U3HOC Ha UCnnaTaTa BO CMyyaj Ha OTKyN He € OAHaMNpes No3HaT, NPOM3BOAOT He Ce NPenopayyBa 3a MHBECTULW NOKPaTKY OZ AOrOBOPEHNOT POK Ha OCUTYPYBaH-ETO.
Bo cnyyaj Ha oTkyn Ha ocurypyBar€eTO, OTKynHaTa BPEAHOCT Ha NonucaTa ogroBapa Ha BpeaHocTa Ha pedyepeHTHUOT 6poj yaenu Ha npeuoT cnedeH paboTeH AeH oTkora e
noaHeceHo 6apat-eTo 3a OTKYNOT W OTKYNHaTa BPeAHOCT HaBeAeHa BO TabnuuiaTa Ha OTKyMHW BPEAHOCTM. 3a NPOM3BOAOT CO €AHOKPATHA Ynnata Ha npemuja OTKyMoT € [03BOMNEH
Mo UCTEKOT Ha NpBaTa roAHa Ha ocuUrypysakeTo. 3a Npou3BOAOT CO NoBeKeKpaTHa ynnara Ha npemuja NpBuTe 3 rofuHy He € [O3BOMEH OTKyn.

1. Wndhopmauum 3a noaHecyBatbe Ha NPUroBOPYM W NPETCTaBKM
[MpuroBopuTe 3a NPOM3BOAOT (BKNYYyBajkW ro 1 OBOj AOKYMEHT), OQHOCHO 33 [aBakbe YCnyra Ui M3BpLUYBabe Ha 0BBpCKMTE Of CTpaHa Ha [lpylwTBOTO, MOXe Aa Ce AocTaBat
nucMeHo o [pyliTBOTO Ha cnegHata agpeca: yn.XenesHudka 6p.41, 1000 Ckonje unv no enekTpoHcka nowwTa Ha contact@cro.mk unm nak Ha cnegHaTa UHTEpHET CTpaHWLa 3a
noaHecyBatbe NpuroBop: https://cro.mk/Popmynap 3a_nonnaku.aspx
[lokonKy He CTe 3a0BONHI Of OArOBOPOT MO NPUFOBOPOT Un [IpyLUTBOTO He Be 13BeCTU BO pok oA 30 AeHa, Torall MMaTe npaso Aa NoaHeceTe npetctaska Ao ACO Bo nucMeHa
opma (HenocpeaHo Bo ACO unu no noluTa), BO eneKTpoHcka hopma Ha pretstavki@aso.mk.

8. [pyru penesaHTHN MHGhOPMALWK.
[lokymeHTHTe NOBP3aHK CO 0BOj MPON3BOZ, Ce Kako LUTO CriefyBaaT noAony v ce 4oCTanHu Ha:
- [ocebHu ycroBm 3a OCUrypyBatbe Ha XMBOT NOBP3aHO CO MHBECTMLMCKV (POHAO0BY CO €HOKpaTHA ynnata Ha npemuja kae OCUrypeHUKOT r0 CHOCK MHBECTULIMOHNOT pu3uk (0541)
co BaxHocT of 01.10.2022; Moce6HM ycroBy 3a 0CUTypyBakbe Ha XVBOT MOBP3aHO CO MHBECTULIMCKV (POHJOBM CO MOBEKeKpaTHa ynnata Ha Npemuja kafe 0CUrypeHNKOT ro CHOCH
WHBECTULMOHNOT puank (0542) co BaxHocT of 01.10.2022, Ha HTepHET cTpakmuaTa Ha Kpoauwa OcurypyBarse Xusot Afl (www.cro.mk/Ycnou.aspx):
- MpocnekT Ha PoHOOT, JOKYMEHT CO KNy4YHW MHEOPMALMKM 3a MHBECTUTOPOT, NOCNEAHNOT PEBUAVPAH FOAVLLEH U3BELUTAj, MOMYrOAMLLHNOT M3BeLWTa) Ha POHAOT U LieHUTe Ha
yaenute Ha GOHOOT Ce [OCTaNHM Ha MHTEPHET CTpaHuLaTa Ha [JpyluTBOTO 3a ynpaByBake CO MHBECTULMCKN (hoHaoBu www.vegafondovi.mk. [leno3utHa 6aHka Ha oHgot BETA
CBET e — HINB Al Ckonje. ®oHgoT e ogobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnuc noaony noTepayBarte Aeka CTe ja gobune, cTe ja npounTane U cTe ja pasdpane oBaa npeAaoroBopHa U JOroBOpHa AOKYMEHTauMja WTo BM ja
AocTaByBa [ipywWwTBOTO NPeA Aa ro CKNy4uTe AOroBOPOT 3a OCUIypyBak:e BO COTNacHOCT Co oApeabuTe oa 3aKOHOT 3a CynepBU3nja Ha OCUTypyBakEeTo.

Co cBojoT NoTnNMC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MHhopMMpaHu Bo BPCKa co AeTanute 3a ocurypyBaweTo TBOJ KPO NTAJ® UHBECT, kako 1 3a coppxuHaTa
Ha CraryTot u [pocnekToT Ha oTBOpeHWoT uHBecTMumMcku (hoHa BEFA CBET ynpaByBsaH oa [ipywTBoTO 3a ynpaByBahe co UHBecTULMCkU hoHaosn BEFTA ®OHOOBU
AJl Cxonije 1 ieKa BO LIeNOCT 1 pa3bupare kapakTePUCTUKUTE Ha OCUTYPUTENHMOT NPOM3BOZA, NPUAOBUBKUTE U PU3MKOT O} NHBECTUPAHETO BO YAENHUTE Ha OTBOPEHNOT
nHBecTuumcku doong BEF'A CBET ynpaByBaH oA [JpyluTBOTO 3a ynpaByBah€e CO MHBECTULMUCKU POHOOBM.

[loKyMeHTOT ro npo4uTaB U pa3bpas.:
Oatym: __._ . r.
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